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Rolling Stone July 12, 2012
Global Warming’s Terrifying New Math



Fossil Fuel 
Divestment 
Overtures

Fossil Fuel
Die-In 2018

• 2014
• 2016
• 2018
• 2020



Fossil Fuel 
Divestment
•  2022

Exxon Mobil, Chevron, Marathon Petroleum, Phillips 66 and Valero Energy 







S&P 500 Energy Sector Q2, 2023



S&P 500 Energy Sector After Divestment



S&P 500 Energy Sector After Rebalancing



Now What?

…and then there’s bank accounts…



Bill McKibben
New Yorker Sep 17,2019



What do Banks have to do with it?



Banking on
CLIMATE CHAOS 2023



Banking on
CLIMATE CHAOS 2023



Ranked by Investment Size

Banking on
CLIMATE CHAOS 2023

Ranked by Investment Size





Banking on
CLIMATE CHAOS 2023

Deviation from Target



Banking on
CLIMATE CHAOS 2023

Deviation by Intensity



THE BANKING
ON OUR FUTURE

PLEDGE
• “If Chase, Citibank, Wells Fargo, and 

Bank of America continue to fund 
climate-destroying fossil fuel projects, I 
pledge to close my account and cut up 
my credit card.”

• “If I don’t bank at these institutions now, 
I pledge I won’t do so in the future.”

Sign up at:
thirdact.org/act/bank-on-our-future-pledge/



COSTCO CREDIT CARDS
• Powerful Client of Citi:

• Costco is a huge client of Citi’s; 3rd largest retailer in US
• Credit cards are very profitable

• Organizing & Movement Building:
• 1 in 3 Americans shop at Costco
• Teamsters represent some Costco workers

• Policy Leverage:
• Costco climate policies already include “Scope 3” emissions
• Opportunity to integrate “financed emissions”

• Brand Affinity & Alignment:
• Costco responsive to its paying members
• “Do the right thing” motto
• Friendly & creative brand-jamming

• Ask Costco to Pressure Citi or Switch to Better Card







• Divesting from the rest of the Energy Sector

• Divesting / Investing at the Presbytery / Congregational Level

• Moving our Money / Engaging our Banks

• Declaring that continued support of fossil fuel investments is 
incompatible with the mission and goals of the church



• ThirdAct: https://thirdact.org/
• ThirdActFaith: https://thirdact.org/working-groups/faith/
• Banking on our Future: https://thirdact.org/act/bank-on-our-future-pledge/

• THIS Is What We Did: https://thisiswhatwedid.org/

• Stop the Money Pipeline: https://stopthemoneypipeline.com/

• GreenFaith: https://greenfaith.org 

• Banking on Climate Chaos: https://www.bankingonclimatechaos.org/

• Bank Rank Spreadsheet: 
https://docs.google.com/spreadsheets/d/1d03T_iv-
Z_JZbkJ3p0VBYzxGiUeL2V9ZBhNVGNIlC_c/edit?usp=sharing 

https://thirdact.org/
https://thirdact.org/working-groups/faith/
https://thirdact.org/act/bank-on-our-future-pledge/
https://thisiswhatwedid.org/
https://stopthemoneypipeline.com/
https://greenfaith.org/
https://www.bankingonclimatechaos.org/
https://docs.google.com/spreadsheets/d/1d03T_iv-Z_JZbkJ3p0VBYzxGiUeL2V9ZBhNVGNIlC_c/edit?usp=sharing
https://docs.google.com/spreadsheets/d/1d03T_iv-Z_JZbkJ3p0VBYzxGiUeL2V9ZBhNVGNIlC_c/edit?usp=sharing




Recommendation

The Presbytery of _____________________ overtures the 
226th General Assembly (2024) of the Presbyterian Church 
(U.S.A.) to declare that continued support of the exploration, 
development, funding, and consumption of fossil fuels is 
incompatible with the mission and goals of the church. To do so 
violates the equitable welfare of God’s people and our charge 
to care for creation and its more than human inhabitants across 
the globe.
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